Revenue Monitoring Snapshot – 2016/17 Year (1 July 2016 to 30 June 2017)
Petrol Excise Duty (PED) (around $1,940 million p.a. – 54% of total National Land Transport Fund revenue)

PED revenue remains strong


PED revenue growth remained at high levels in
2016/17. Revenue was $80 million above the
2014 GPS forecast (4.3%).

Modest growth for 2016/17


Total gross revenue from PED was $1.94 billion in 2016/17. This is an increase of
$20 million above 2015/16 total gross PED revenue. This represents annual
growth of 1%.

Note about petrol excise duty revenue and travel demand: Revenue receipts for petrol excise duty are based on wholesale supply (when petrol is refined
at the Marsden point, and when refined petrol is imported) and are very volatile depending on the timing of shipments. This volatility can even affect annual
totals, depending on which 12 months are included. Changes in the quantity of stock held by petrol suppliers and the 1-2 month lag between shipment and
payment of duties can also distort the relationship between supply and demand as well as estimates of average fuel efficiency.

Heavy Road User Charges (RUC) (around $880 million p.a. – 24.5% of total National Land Transport Fund revenue)

Heavy RUC remains lower than forecast, but on the rise


Revenue was slightly below levels predicted in the GPS
2014 forecast. Revenue was $21.4 million under forecast
(-2.4%).

Heavy RUC growth slightly lower than GPS forecast


The actual result for 2016/17 was growth of 4.8% ($40
million) on 2015/16 actuals .



This is still below 2014 GPS forecast due to lower than
expected growth in 2015/15 and 2015/16.

Light Road User Charges (RUC) (around $560 million p.a. – 15.5% of total National Land Transport Fund revenue)

Light RUC going strong


Revenue was above the growth
predicted in the GPS 2014 forecast.
Revenue was $36.8 million above
forecast (7.1%).



Growth in light RUC revenue was
expected to weaken following the
stronger than expected 2015/16 result
but this has not occurred.

Light RUC growth remains exceptionally strong


The GPS forecasts for 2016/17 require revenue
growth of just 1.1% following very strong growth the
previous year.



The actual result for 2016/17 was growth of 8.3% on
2015/16 actuals.

Motor Vehicle Registrations (around $225 million p.a. – 6% of total National Land Transport Fund revenue)

MVR revenue above forecast


Revenue was above the growth predicted in the
GPS 2014 forecast. Revenue was $16.2 million
above forecast (7.8%).



The actual result for 2016/17 was an increase of
4.1% on 2015/16 actuals.



This growth in MVR revenue was on top of a
strong increase in 2015/16. The actual result for
2015/16 was an increase of 18.1% on 2014/15
actuals. However, this 2014/15 was a low
revenue year due to decreases in the ACC
leveies that took effect from 1 July 2015.

Total Revenue from PED, Heavy and Light RUC and MVR = $3.598 billion in 2016/17


The overall revenue from PED, Heavy and Light RUC, and MVR in 2015/16 was $125.5 million (3.6%) above the GPS 2014 forecast ($3.472 billion).



Note the figures in each section above will not sum to exactly to $3.598 due to rounding carried out in the respective tables.

